
Forty-eighth Legislature O'Halleran 
Second Regular Session H.B. 2479 
 

O'HALLERAN FLOOR AMENDMENT 
 

SENATE AMENDMENTS TO H.B. 2479 
 

(Reference to House engrossed bill) 
 

 

Page 1, line 13, after the period insert "IF THE GOVERNMENTAL ENTITY IS A CITY OR 1 
TOWN, THE CITY OR TOWN MUST HAVE A POPULATION OF MORE THAN FIFTY THOUSAND 2 
PERSONS." 3 

Page 2, line 24, after the period insert "FOR THE PURPOSES OF THIS PARAGRAPH, 4 
"INDEPENDENT ADVISOR" MEANS AN ENTITY OR ORGANIZATION THAT IS NOT AFFILIATED 5 
WITH THE FINANCIAL INSTITUTION AND THAT IS CHOSEN THROUGH A COMPETITIVE 6 
PROCUREMENT PROCESS, INCLUDING SUBMITTING A LIST OF ALL SIMILAR TRANSACTIONS 7 
THAT THE BIDDER HAS REVIEWED OR ENGAGED IN DURING THE FIVE YEARS IMMEDIATELY 8 
PRECEDING THE BID." 9 

After line 27, insert: 10 
"E.  GOVERNMENTAL ENTITIES THAT ENTER INTO SWAP AGREEMENTS PURSUANT TO 11 

THIS SECTION SHALL REPORT THE PRICING WITHIN SIXTY DAYS AFTER EXECUTION OF 12 
THE AGREEMENT AND SHALL REPORT ANY RATING CHANGE FOR THE TRANSACTION WITHIN 13 
FIVE DAYS TO THE DEPARTMENT OF REVENUE FOR REVIEW BY THE DEBT OVERSIGHT 14 
COMMISSION ESTABLISHED BY SECTION 35-504. 15 

Sec. 3.  Section 35-1004, Arizona Revised Statutes, is amended to read: 16 
35-1004.  Treatment, calculation and payment of amounts due 17 

under swap agreements 18 
A.  A governmental entity may deduct amounts which THAT the 19 

governmental entity is to receive pursuant to swap agreements from the 20 
amounts due on its bonds or other long-term obligations for the purposes of 21 
determining: 22 

1.  Whether a governmental entity has satisfied statutory requirements 23 
concerning revenue coverage that are applicable to its bonds or other 24 
long-term obligations. 25 

2.  Whether a governmental entity has satisfied any maximum rate of 26 
interest that may be paid on the bonds or other long-term obligations. 27 

3.  The amount of taxes, rates or charges to be levied or collected to 28 
pay amounts due upon ON its bonds or other long-term obligations. 29 
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B.  Until payment of all obligations under swap agreements and the 1 
expiration of the fiscal year in which swap agreements are paid in full, no 2 
amounts collected for the purpose of paying amounts due under the swap 3 
agreements shall be subject to the provisions of title 42, chapter 17, 4 
article 2." 5 

Amend title to conform 6 
 
 
 
 
4/24/08 
2:35 PM 
S: RD/jas 
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